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Disclaimer

This presentation does not constitute an invitation to underwrite, subscribe for, or otherwise acquire or dispose of any shares or other
securities of C&C Group plc (the "Company").

The presentation contains forward‐looking statements, including statements about the Company's intentions, beliefs and expectations.
These statements are based on the Company's current plans, estimates and projections, as well as the Company's expectations of
external conditions and events. Forward‐looking statements involve inherent risks and uncertainties and speak only as of the date they
are made. The Company undertakes no duty to and will not necessarily update any such statements in light of new information or
future events, except to the extent required by any applicable law or regulation. Recipients of this presentation are therefore cautioned
that a number of important factors could cause actual results or outcomes to differ materially from those expressed in any forwardthat a number of important factors could cause actual results or outcomes to differ materially from those expressed in any forward‐
looking statements.

Past performance is no guide to future performance and persons needing advice should consult an independent financial adviser.

h h h f h h b f fAny statement in this presentation which infers that the transactions may be earnings accretive does not constitute a profit forecast
and should not be interpreted to mean that the Company’s earnings or net assets in the first full financial year following the
transactions, nor in any subsequent period, would necessarily match or be greater than those for the relevant preceding financial year.

Your attention is drawn to the risk factors set out in the Appendix to this presentation. They are not set out in any particular order of
priority. The risks described in this document, however, are not exhaustive and consequently do not necessarily comprise all those
associated with the Company and/or the recently acquired businesses. There may be other risks which may have an adverse effect on
the business, financial condition, results or future prospects of the Company.
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Delivering to Plan
‐ Objectives set in 2009

1 To allow quick, profit focused decision makingNew Business Structure

Short‐
Term

To meet local consumer and customer 
needs

2 Strengthen Brand 
Proposition

Reduce cost base and over‐capacity

Partnership approach in existing and new markets

3

4

Improve Cost Position

New Routes To Market

Medium‐
Term

5

p pp g

Maximise the use of our assets to enhance profits

4

Build Strategic Alliances

6 Make product and business innovation a core 
competency

Innovation
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Performance Overview

Northern Ireland

• Integration of ABI business (Tennent's)

Scotland

• Migration of On Trade Off Trade & Production• Integration of ABI business (Tennent's)
• Termination of Molson Coors contract
• Distribution contract with Trade Team

• Migration of On Trade, Off Trade & Production
business to new integrated business unit

• Launch of Magners Pear & Golden Draught
• Revision to draught distribution contract
• Old Firm Sponsorship (Celtic & Rangers)

I l d

• New brand proposition for Tennent’s

E l dIreland

• Improvement in cost competitiveness at Clonmel
• Delivered target of €5m of cost savings
• Substantial reduction in excise duty

England

• Launch of Magners Pear
• Revision to draught distribution contract
• Acquisition of Gaymers and full OFT clearanceSubstantial reduction in excise duty

• Pint bottle price reduction
• Launch of Bulmers Pear & Berry
• Integration of ABI business (Tennent's)
• Draught price reduction

Acquisition of Gaymers and full OFT clearance
• New brand proposition for Magners
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C&C Business Overview

Tennent’s ABI distribution rightsC&C Other 
Assets

Gaymer Cider Co.

• Wellpark brewery

• Advances to customers

• Tennent’s wholesale

• 3 year contract brewing 

agreement

Non‐exclusive on‐trade 
distribution rights

Scotland

• Pub loan book

Packaged

Northern 
Ireland

Non‐transnational
on‐ and off‐trade

Republic of 

On‐ and non‐transnational 
off‐trade distribution rights

p
Ireland
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England

(& ROW)
• Shepton Mallet  Facility

• Distribution Facility



C&C Financial Profile

Acquisition of Tennent's and Gaymers businesses for a combined total €268.6million

Disposal of Spirits & Liqueurs for €300 million  (€295 million incl. transaction fees)

Net cash inflow of c. €25 million for C&C

Expected incremental annual contribution of c. €32 million synergised EBITDA for C&C by year 3

Tennent’s & Gaymers Spirits & Liqueurs

Positive Impact on C&C

Net cash inflow  c. €25m

Proforma EBITDA increase
c. €32m
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2010/11 Objectives

Corporate & Financial Objectives | 2010/11

Integrate and deliver synergies from acquired businessesg y g q

Continue to build on momentum of Magners in GB

Protect Bulmers earnings position in Ireland

Lay foundation for international development of cider

Capital structure and free cash flow to deliver strategic objectives
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